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[I Semester B.Com. Examination, May/June - 2019

(CBCS) (Fresh+Repeaters) (2014-15 and onwards)
COMMERCE

2.3 : Advanced Financial Accounting

finne 3 Hours Max. Marks : 70
Instruction : Answers should be written completely in English or in Kannada.

Qejori — o / SECTION - A

NI adrea)werde ambd UD-BF 0wt G030, T8 WD-BB [ 20D woTIEh. 5x2=10

Answer any five sub-questions. Each sub-question carries 2 marks.

adreezer RHoTO RO WTaNLIE ?
He0T0 By HoBTed ?

2069 qsdméé B0 TOB FYRNAF SRS a3 w80 O3 aﬂzgm?sdﬁgabd
200000.

Dod) Te311Y 0o oB3 R QT ﬂutg‘eeﬁd%;’sd)(i H0OR.
Qe300 TOBMIH woB3ed 2

SOBNYRY, edrevees 2de3od shee3 30% )30 BO@ey TV, Be FTBIMY Je3

< 80,000, 'add’ Slefcvials) I B aﬂej’cﬁoea 0edI %e@é (load) &y c:ooauodab
Gocbao@odjé

DTTBSE ITVO R IPrieh woTesbd 2

When does average clause is applicable ?

What is over-riding commission ?

Write any two differences between Joint venture and con31gnment
Mention any two objectives of Branch accounts.

What are departmental accounts ?

Find out loading which is 30% of invoice of the goods when the cost of
the goods sold is ¥ 80,000.

What aré non-recurring expenses ?

P.T.O.
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gyl - e / SECTION - B

ERes _
8903 atrnmymende Sued GRS eugde. @ B3, &b wozHw. 3x6=18

Answer any three questions. Each question carries 6 marks.

2. B®20%30.9.2018 30t 30083 AR FORPS esx30earde 2308 Brbessd. Lo Svel@ileley
DI FOBI0ZPOOO Feh*™), FomE&Bowd. BoBAAh Besdad WoBrivah, 31.12.2017.

S0 B303798eT00DR).

Do 31.12.2017 Bowdh < 2,40,000
93T 230edr3sd 31.12.2017 X 6,40,000
333 2e3rigy 30.09.2018 X 4.,80,000
230 r%f?’@r\g}d DD < 23,00,000
1.1.2018 80w 30.9.2018 3333 00ed < 20,00,000
0006353 283 ©9830 &3 25%

A fire occurred in the premises of Bombay Sports House on 30.9.2018. From
the following particulars as certain the claims to be lodged. The last account
of company were prepared on S0 T01T.

Stock on 31.12.2017 X 2,40,000

Sundry Debtors on 31.12.2017 I 6,40,000

Sundry Debtors on 30.09.2018 < 4,80,000

Cash received from debtors < 23,00,000 e —
Purchases from 1.1.2018 to 30.9.2018 < 20,00,000

Rate of gross profit on sales 25%

3. 23oriveds Bozeseg3d) D80ieomh #.2. aﬁmcﬁgé X 20 803 2000 228, c‘;jmcigﬁgd)&
sialepkiklnii RelolaRoln olalerers TE&IDTYE. B0 TS T 1,000 =32 o), Todri
1
X450 ) 9zred T 150 dzgoasab@d ~plele! ﬁabm’ocﬁg 2 DT i) @a’médg
DR DI VD FomaDBD T 5.000 3 Te® deden wytheEed. ToR) BBEED
1400 &.z¢. DWIPE TR, BB Feers T 40 B0 e3ro00es ARBW8 SHF) eszicy TFONDT 383
UOTRY, ORISR0 T 400, POMRee 230871 1,000 03 &Sreoees 2323 X 600 esNTHL B3,
008D oY @390 F0BI&ROWS.

Mr. Pankaj of Bangalore consigned 2000 kg goods costing ¥ 20 per kg to
Mr. Ranga of Hyderabad on consignment basis. Pankaj paid freight ¥ 1,000,

S — — e wrm——

I
cartage X 450 and insurance ¥ 150. On the Wast 7 of the consignment was

lost by accident and insurance admitted the claim to the extent of Z 5,000.
The consignee sold 1400 kgs at ¥ 40 per kg and incurred the following
expenses. Unloading charges ¥ 400, godown rent ¥ 1,000 and selling expenses

X 600. Calculate the value of unsold stock.
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4.

A @) B 33506 0% 2,00 & Tag?saats’dab B30300TeN B0 NEIALpIC I aﬂﬁeéa’;mé 0T 0E Cog)
X 3,00,000 ri%a’do Qewsen euwc')’ A &) B Fo@e I 30,000 3 I 45 ,000 add)_
SRBNRTTT. efe ST, 82089 2J900%° OB D038V, L 0L 2J900T° aoaéoeood
DIOBETOT TODSTIED odm@dodé’

SOTTEIIE 00ed T 18,000
DOTOILIE Tl X 15,000
JeIIOH % 1,35,000
SR N 120,000
QYI3T VeIV g 15,000

A 333 X 6,000 ri%'}ab DTN BT QeRdwe3 DREE TR0 S0B3 TFoE TR 2 QHBROBDD
BETR, VedW. I 6 ,000 g aﬁa@?gc:ﬁ meéd?é’ri@ab B 3@ éﬁd)&rao@m@d 80£3
513(55&1)8@& @é’?seﬁ u—-b@j‘%ri@d)& 30370033. @cﬁd SoPIR, 2 : 3 T DT3B
DONBTOONT. 2089 HLTed 703 T 069 BsdHe0PT WoBabhRY, Sadred.

A and B entered into Joint venture to produce a documentary film for the
government. The government agrees to pay ¥ 3,00,000. A contributes
X 30,000 and B contributes ¥ 45,000. These amounts are paid into the Joint
Bank account. Payments made out of Joint bank account were :

Purchase of equipments = 18.000
Hire of equipments . 15,000
Wages X 1.35,000
Materials T 30,0680
Other expenses - 15,000

A paid X 6,000 as licensing fees. On completion government paid the agreed
amount. The equipments were taken over by B at a valuation of ¥ 6,000.
Separate books were maintained for Joint Venture whose profits were divided
in the ratio of 2 : 3. Prepare Joint Venture account and co-venturer’s capital

account.

P.T.O.
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&F00% 1.4.2018 S0t o330y ORIRIWY, X 48,900
B390% 1.4.2018 B0 zroars BT I T 165
Do} FHHIT I3 23e3 X 68,400
DoB0VO0T $08DHAIE T3 23e3 4 3,850

FoaJod IHRD Frooees < 1,07.850
T30 weeNYrTd 2o dm%md

Jo0EHH 19,200

ARl g 4,500

BT Hew 3,900 X 27,600

©F00% : 31.3.2019 Sorh zosiods COTIRD X 55,650
Q0% : 31.3.2019 Bor zoare 300 Jricdh X 120

50 efebod BRIFTes oajady TOBADTY, BodeB .

X Ltd with its H.O. in Bombay has a branch at Bangalore.
following particulars relating to Bangalore branch for

31.3.2019.

Stock on 1.4.2018 < 48,900
Petty cash at Branch on E0s - 165
Goods sent to branch I 68,400
Goods returned by the branch 3 5,850
Cash sales at branch < 1,07,850
Cash sent to branch for expenses :

Salaries 19,200

Rent 4,500

Petty cash 3,900 Y 27,600
Stock at branch on 31.3.2019 X 55,650
Petty cash at branch on 31:3.2019 5§ 120

Prepare branch account in the books of H.O.

You are given the
the year ended
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6. e Jerdustad FENT HBONvon HzreNod wewed Wod eHd) ooei-Jg sododah,

30d00R. £, 500

QNTONED APon—-A | dyon-B

PTOWT WO 10,0001 16,000

DOER 40,000f 32,000

IDTOE3 90,000{ 60,000

3RO 6,000 4,000

BNFTVODT ORI 24,000( 20,000

Q3T DWEN :

TEED ROWPNK 24,000

oBn 16,000

003G BT, 9,000

OO ONS id@c’% 1,440

F63el 0HOD FecToS : DPori — A - 10 23, Dgyeri- B - S 223D
g*é:é DET : egeri — A — 100 23.208, 25o3-B - 60 23.098

From the following partculars of Balu traders, prepare departmental trading
and profit and loss account.

Particulars Dept A | Dept B
Opening stock 10,000{ 16,000
Purchases 40,0001 32,000
Sales 90,000{ 60,000
Wages 6,000 4,000
Closing stock 24,000 20,000
Other expenses :

Office Salaries 24,000
Rent 16,000
Discount allowed 9,000
Discount earned 1,440

Office staff appointed : Dept A - 10 persons, Dept B - 5 persons

Area occupied Dept A = 100 sq. ft." Dept B - 60 sq. ft.

P.T.O.
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deyort — & / SECTION - C

YOS adeahwerte Saedd TFivr 30, $8 DI DTN EWOSTIE 14x3=42
Answer any three of thc followmcr. Each question carmes 14 marks.

esz30edes o Sogaas HR) FO
ameimw@a. aﬂo&osaod d;&a*a:;.a_‘ D03 S3Pex T 56,000 SoSGMOE 5001 BOTIE
Segedady, Sgen X 3,42,000 riv 2os D25 ;;-.e‘t::;..‘i:a ShReeeRnEl S0 HU0rvon
D370 BN BT, FoBBEONO.

l'

1 22330 2018 ot woHamd 2 88.000
31 &Jo20° 2018 Soth o 4 84 000
2018 3 ©3360308 DoBSIT TR 2 00.000
Bm003 1.1.2019 80x 1.4.2019 T JTr} ToTSIB HRes 36,000
2018 T eax3®adbe 0ded 18,76,000
2018 3 =836 odes @revees 23,70,000
&m0 1.1.2019 o3 1.4.2019 3 F3OS 200ed 3,64,000
B™003 1.1.2019 8013 1.4.2019 3 SI8OIT SI000E3 4,80,000

B003 21.12.2018 Soidd mR®@ od 303 X 1,00,000 a”%d BTBO HoQ0OITOONBV.
TODYRDIITRY, 8383 23e3H03 Beswo 10 dmg BED eedates dﬁaeazg OB WoRT FODBIALITS
B8RT OIS ée @mqsma’ab 2TRONR B0 31.12.2018 8 omgdn, e3¢ 23303
Bezwo 10 8y P 2Jefode =38 ForeTaNE.

A fire occurred in the premises of X Ltd on 1.4.2019 and stock was destroyed.
The stock salvaged was T 56,000. A fire insurance policy for X 3,42,000 was

taken to cover loss of stock bv fire. Find out the amount of claim from the
following particulars.

3
Stock on 1.1.2018 2,888,000
Stock on 31.12.2018 4,84.,000
Wages paid during 2018 2,00,000
Wages paid during 1.1.2019 to 1.4.2019 36,000
Purchases for the year 2018 18,76,000
Sales for the year 2018 23,770,000
Purchases from 1.1.2019 to 1.4.2019 3,64,000
Sales from 1.1.2019 to 1.4.2019 4.80,000

Fire also brokeout on 21.12.2018 and destroyed the stock of the cost of
¥ 1,00,000. These was practice in the concern to value the stock at cost less
10% but all of a sudden this practice was changed and stock on 31.12.2018
was valued at cost plus 10%.
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8.  23orunds BoEa® s Jomdodn Bmeos 15.3.2018 ot S0 Begrd reess woseabriv,
% 40,000 e3r3ey 38 B3 FOT e33;03013 Sesd 5 Ty Berpur’ ©revees 0ereTeNTs.
230R3F3BD VTR Hereeddr T 540 I, Bs0000T2T.

38 3y FoBAOHHWD Bm003 20.3.2019 S0 SwedE JTBRY, BBOTST @O

0330 SV IRBT dg ¥ 235 933 a')’eg ¥ 60, Tdr3T 100 I wormeedd eodri X 100
DB &IV, B ) FoBRODTD S70BE @003V DR FEOHT03 :

15 ao"%ﬁri%?o F303eorET X 1,000
25 ﬁ%rﬁrﬂ@o B3odeoddd X 1,200 BT

10 2BsriEo BeadoomE < 1,100 Jod sirvews BeBeRNGS

o= 21.6.2018 Sozd 88 &) sozdadw X 10,000 ¢ wymia, e30BNTB0r
| 1.7.2018 Bod 38 203 30BI0DTBDH e359063° Jeer® eI eod

' —~— 2 % -
Rl 0.

L -
e —

T DOUDU

-
h—s
C—

g =

SsheBTe 23,507 DRTTy drea Hewe SaRd.

M/s Chandan and Co. of Bangalore consigned on 15.3.2018 50 cases of
glassware costing ¥ 40,000 to Reddy and Co. of Chennai for a sale on
commission at 5% on gross sale proceeds. The consignor paid freight and
carriage amounting to ¥ 540. The goods arrived at Chennai on 20.3.2019
and Reddy and company paid clearing charges ¥ 235, Sundry charges X 60,
carriage ¥ 100 and godown charges ¥ 100.

oo O A

The goods were sold by Reddy and Company as under =

15 cases at T 1,000 each, 25 cases at ¥ 1,200 each and 10 cases at X 1,100
cach. On 21.6.2018 Reddy Co. sent a draft for ¥ 10,000 to Chandan and Co.
on account on 1.7.2018 Reddy and company forwarded on account sales

together with bill of exchange for the balance.
Give Journal entries in the books of consigner to record the above

transactions.

P.T.O.
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9.

A >3 B 3300 20¢9 H@H0Y & B3edma0 B o Sgrigay 3= 2 8 =230
BOBTRYLD 2.QBROBDYT. A 3330 B00BgROT oS, DO s enileuy
B 353613 Be3oddwg0. A 35350 T 20,000 e3e3a3n0g Ao VN wOeDITRC o= 2,000
aaéﬁgda 0382098, B 0FD Bo903T FTBITIR, BBOERO shd =@ T 16.000 e
DS 2 BROBTYS &BY A 338> Boodaday, I 15.700 Hurl 22e8 22030
B 3x3dh s0daay, X 32,000 3 0e00¢3 Sretwgd & T 750 &), Jo3 2t =rie 3600
ngs, 93T 23 TN Bg0TRT. 2ppons S5 B daich anoewd ed

5% O&) B0RD" B wBe 0aNthERT.
odeRye BIges DopBIFNYy Rrobybdme Az B 0 &Sg0° aTo3riga, 2200%00.

A and B entered into a Joint Venture sharing profits in the raﬁo of 3924 Ails

o purchase Timber in Mandya and forwarded it to B in Bangalore. A
purchases Timber worth ¥ 20,000 and pays < 2,000 as expenses. B received
the consignment and immediately accepted A’s draft for T 16,000. A gets
discounted for ¥ 15,700. B sold the Timber for X 32 000. He had to spend
F 750 for fire insurance and Z 600 for other €Xpenses. Under the agreement

he is entitled to a commission of 5% on sales.

Prepare ledger accounts in the books of A and B when no separate set of

books 1s maintained.




K

AN MW ;

SoorisedIedds Jeea® £3eBOCTBD I, 23origedd Tealr! BoBIIYRY, I3 eeds
20% @r000e3 2Je30dey @0 BIB. Zoajodn HBATE IO SorjBEsoda, lleley
FeJedod 83“65066 031} BT Seren YT B Tealad DeJY deéz’gr%@ab& Feod wededodw
(2330 Q0R3E R, BRVB BB T, DOV adzgd;ogﬁécb d?scm#ﬂa_@d) e300 BDOBSWIT.

10.
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Be FET Eifa%doai S380wor 23orivedy Tealadd mé’oi)ab& Uaaj—ai“cg 8woden Feod

BeJedad 38 BT 0T0N0O.
womod 1.1.2018 o (IP)
e300 eo 1.1.2018 Jowh
Zroate 330e8rEd 1.1.2018 3ot

Sedrenadeorisd 1.1.2018 Jotd

Zoa303 FBTBRTRY, HOSTOLTY

Bm903 31.12.2018 Qer@elezol Bo0Y

Zeor 3e3eB03w 080ETIVTT CeoRIT :
2708010 4 800

BoYTEIN 8,400

2BeeBFTergR, Bveow 1.7.2018 3060 00eBITY
momosd 31.12.2018 (IP)

geFoUome erivy 31.12.2018 dowd
SBReBBE3NY wrovees 1.7.2018 dotd

(0000838 BR0TREY @3 @R Je3 X 1,900)
soare SEBeRFTE sheed 10% Jafsy 1@NS.

30,000

000

17,000
4,000
1,12,000
1,76,000
57,000
1,60,000
S00

720
2,000

800

15,200
3,200
24,000
4,000
1,800

P.T.O.
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Ramesh
20% profit on Sale.
snd all payments arc
the branch managet.
to as certain profit or

made by HO

Stock on 112016 (Invoice price)
Petty cash on 1.1.2016

Debtors on 1.1.2018

Furniture on 1.1.20%5

Cash sales

Total sales

Cash from debtors

Goods sent 1o branch

Discount allowed

Petty €Xpenscs

Goods returned by branch

Salary duc on 31.12.2018

Payments made by H.O. :

4,800

For Rent

For Salary 8,400

Furniture bought on 1.7 2015
Stock on 3112201 (Invoice price)

Bills receivables 01l 31.12.2018

Sales of furniture on 1.7.2018

(Book value on the date of sale€ ¥ 1,900)

Depreciate furniture at 10%.

traders Mangalore invoiced the
Branch advised to dep
except petty €
From the following particulars prepare
loss of the branch.

goods 1O their Ban
osit cash every day

30,000
600
17,000
4,000
1.12,000
1,76,000
57,000
1,60,000
500

720
2,000

800

13,200
3,200

24,000

4,000

1,800

ATV

galore pranch at

to H.O. account
hich are met by
branch account

xpenses W
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11. 2863 o=k8nivwod dmeos 31.12.2018 3ot Bwseodhwerbel BRET Degoheod o0

3y eed-T eBoDRY, Sode0.

pon-A Jyen-B| 28
ST0DE WO 28,000 24,000] 52,000
2DOORW 150,200 1,39,600| 2,89,800
ST 200,000 1,60,000 3,60,000
= SORGR RosTHNDFI 2200 1,600f 3,800
H0009 ' 18,000 17,000{ 35,000

wEI, AoV | -
s | 12,000
16,200
2,000
10,800
3,600
2,860
1,000
5,720

B3 B8 :

(1) % 10,000 3oy Rodrigat, oger - A owos B SrpE o DT FRRBTERNY.
(2)- DOV ?u’oaﬁ%‘aiai)& 53 Sereritiunie Sehwe Bosselesy.

(3) YIR v DL TS 3 : 2.

@) @b B0 dhd P03 Byt oberdie aeRrig FOOIRN BoseRrbBOR

(5) BwTYOLD DR el - A T 32,000 o3y degert - B T 34,000 esHTIT.

P.T.O.
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From the following particulars, prepare the departmental trading and profit

and loss account for the year ending 31.12.2018.

Dept A DeptB | Total
Opening stock 28,000 24,000 52,000
Purchases ' 1,50,200 1,39,600{ 2,89,800
Sales | 2,00,000 1,60,000| 3,60,000
Returns outward 2,200 1,600 3,800
Salaries 18,000 17,000 35,000
General salaries 23,200
Rent and rates 12,000
Advertising 16,200
Insurance - 2,000
Carriage outwards 10,800
Discount allowed 3,600
Discount earned 2,860
Accountancy charges 1,000
Carriage inwards 5,720

Additional information :

(1) Goods transferred from Dept. A te Dept. B worth I 10,000 were not

recorded.
(2) General Salaries are to be allocated equally.
(3) The area occupied is in the ratio of 3 : 2.

(4) Insurance premium and accountancy charges cannot be allocated

conveniently to any departments.

(5) Closing stock of Dept. A was % 32,000 and that of Dept. B X 34,000.

-00o0 -



